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Confidentiality Note: The information in this facsimile message ("'fax") is intended to be confidential and for the use of only
the individual or entity named above. The information may be protected by client privilege, work product immunity or other
legal rules. If the reader of this message is not the intended recipient, you are notified that retention, dissemination, distribu-
tion ur copying of this fax is strictly prohibited. If you receive this fax in error, plcase notify us immediately by telephone and
return it to the address above, Thank you. :
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Stock Exchange Announcernent No. 23/2004 December 16, 2004

Danske Bank issues

new supplementary capital in Swedish kronor

Danske Bank has decided to issue a bond loan of Swedish kronor 750 million as supplementary capi-
tal. The loan will be issued in the European bond market and listed on the Luxembourg Stock Ex-
change.

The bond loan will be issued on 22 December 2004 and matures on 22 Decernber 2013, The coupon
prevailing until 22 December 2010 has been fixed at three-month STIBOR plus a margin of 0.335
percentage points and the issue price has been fixed at par.

From 22 December 2010, the coupon will be fixed at three-month STIBOR plus a margin of 1.835
percentage points. At the same time the Bank may call the issue at par.

The bonds are issued as part of the refinancing of the Bank's supplementary capital.

Cantact person:
Henrik Normann, Member of the Executive Committee, tel. +45 33 44 32 00

This is @ rransiarion of a Stock exchange announcement in the Oanlsh languoge. I case of discrepanoies, the Danish version prevails.
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